uni 9
N153ATILINITAIY

masaulaamuislaunfasdumsamuszesemluAunindfiflyadgeiu dalneg
Hunsasuluduninganns 1wu Ay 0115 gunsal in3esdns saudsmsasuluuinnssy
Tyiale) MTITendndaueilnaly 5300 TAMUNIAIUNITARN ?ﬁmmﬁﬁﬂﬁ;ﬁLﬂi’]xﬁmif&u
doslinnsdn Tt $anldinTesdlemesnmstuiinzanuazfndulasgrssounou il
anvouviomuaueuidsdunesialild faddumnedamudeddGunuuasmineins
YasfansTuuindmiulasinisvuinlng mmmufuﬁmaanﬁumwmaﬂ ﬁqaﬂﬁ’uﬁu
unaeliunu ynitufunsmeesldiunaneuunudineslvarisudiun uasyniufuniseensy
Tundnfusinaenauuinisvesianisidiiunisasld sudawansznusegsialuszeyen
sudsluunndsiidunisasmulunszuaunimdn msnann Tuiielminflidues gouses
vhmsienginsasulianenuiulaiwaneuunuiinduidiunluianisieaiiaudueise

n138INU

VAU

suamu (Capital Budgeting) iuZasuasnsnausumsnsiiusyezenvesians
(s quming, 2555) MsldRuduuinnlulassnsddnqvesesdnsnigg deazdenalu
sreziiatgnuulusuian JiAsieinian1siudedddeyadiuiuninannvaigunas
swstmfudadulatuduimeheduglunsdifieneidessonisasmuluiansiinues
ANTIUNTRE LA mevmﬁawuﬁavﬁr;’iﬁeiauﬁ'aﬂumﬂ%m%’wéﬁumaamw%’wmﬂsﬁuw%
wmslassmstusiuauunn FelngUnAnaneuinuanmsamuazaesq neosliiu nsadu
funsamudsinamudununnlutisnadug fegradunsfiumine s ganai
mamuluoimsiFeuniendedsaruazmnasuaiy S1uu 300 druum Tunafiediagg
uwiarldfunanauunuantndnwiiinioudiedaslifou eRalutuldunnudarldsuly
Sew asuwinfionansdaldaulduaritn@nuinniSoueseaiios udu dwmsuesrns
gafnddnaulaamuuuiiuguresieyaiinainndeu wwdmadglusrevemagieds

Uigtﬂ%‘ﬂaﬂiﬂiﬂﬂﬂiaﬂﬂu

Uszinnvaslassnisasu (Project  Classification) g3iasineg lagvialusinasd
TAssnsuannuaneUseLamitinnuuananeiy deseiamvedasansisad

1. 19N snaun: NM3geuUngesny

2. 1ASINTNAUNU: N1TAARUNU

3. IASIMSVYIURAPLALAS DA R EUTILAL

4. TASINSVYBHNANN U9 ULVS DR AR LA
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5.1A59IN5BANUUABANULAL AL INA DL

6. 15911599 (Other)
Y 1 [~ [ dy
anwzvaalasanis wuadu 2 Usenn il
1. 1As9n159a5Y
2. Tpsansnilingusvasdeenumeniu

N153ATILNTTUARUANTUTNY

faene Uity e hdsinalafissdesausmnlmluldnuumusousmnida
5UTINNIMTIAN 1,000,000 UM ANIREE01gNSIENU 10 U dusaussnAuaua1ningeg
Tdudelulasns U laeilyarrnunianiuday@ivindu 300,000 um warUssanainaside
AeauU13alay 50,000 U dwsusausinAulniUssanadnasideageuuigalu 5 Yusn
Uszanalag 10,000 U wazUseanSamlunisussynueazgeinitsaussyndusy vilvan
Funuudsadlédntas 80,000 U ussaussndilmlliianansaliuimsungnésentdls 3
freldangnédsnanlay 5000 um nsdamdudietosnussynlmidutudszezen
fuuadiszAuniely 5 9 aenifeTaz 60,000 v nMsdmAEsuMAesTIUTINN
1381dunss mslereidoyavedasinsdosausmnlmimaunusaussyniy tonsdszana
nssuatuanvadlasinavildfmned 0.1 4

A51efl 9.1 Uszanaunszuaiiuanuaslasns

sldifisty -
AngauusuiUszngnle (50,000 — 10,000) 40,000 UM
FunuArudsiuszndale 80,000 UM
LY 120,000 UM
Al iy -
selesudvudusiidelona 5,000 U
mm‘ﬁuﬂﬁuﬁ 60,000 UM
f-ﬁ'%ﬁlamwmﬁlﬁmﬁu (100,000 - 60,000) 40,000 U
334 105,000 U
ﬁﬂiiqw%daum@lﬁmﬁu 15,000 UM
W e 30% 4,500 U
Mlsgvsnasinng 10,500 UM

NAINMTIATIZY wansliifuinuisnasusousmnlmiagiiliuigniidlsgns
dintusnday 10,500 v ludn 5 Vdamthanansouananisszanmunszuaiiuanes
Tassnslédamnaedt 9.2 4

A5197 9.2 MsUszanaunszuaiuanveslasinis

i o U1 Uiz Uils

o
=D
=
(e}
=D
(€]
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WNUAASU 120,000 120,000 120,000 120,000 120,000
NUFAY 1,000,000 105,000 105,000 105,000 105,000 105,000
Wuaasu@ie) @ns  (1,000,000) 15,000 15000 15,000 15,000 15,000

9

A4 a o a o
Lﬂia\‘lﬂlaﬂﬂﬂlﬂ@Laaﬂiﬂﬁﬁﬂqiaﬂnu

[

wdosdiolumsdnauladoniassnsammu gl
sreIalunsAuu
darmaneuumuiiaae
BRTINANDULVIUARAR

warJagduans

A

v A o o
avtin1svinils
1. seeziaanlunishunu (Payback Period) mangflaszelin1venselaliuansy
(Net cash inflow) %imiadnaglasulusuianvnduiluasyuisunsn (investment
a [ a o &
cost) v0alATINISNER wUBTY 2 nsal il

-

1.1 nsdinszuanuansugvsluwdazUiiyadwiiu gaslunisAuimme

Ruawuisuusn @)
segghatunsAuny (PB) =

nzuaRuanansiaIniaglasused

fhogansiiesiginadi eugldnusogadelul

119 U3 Tunnding 1 idedndulaasululsanunaldnszdostady
wAnfusiLaraitaiinssuaiuansugyisluuiasdvindu 150,000 um easiissezinailunis
Fuyuiniu 4 9 dumdedl

500,000
150,000
= 49

sreznatunsAuYY (PB) =

wgariuszeziailunsiunuvedssnuiaalinsedes whtu 4 U
1.2 nsdlnszualiuvansuansluudazliyaaladvindy n1saruaum
sraznatunIsAuY azfinsananssuaiuansuanslundazdsuiulunsyualuaniuans
avay winfuduouEuanuiBuusn

BIVUREEEERING
srogalumsaunuiidunldtesnitssesnatlumsunuiidomis aveeusu
1A59A13
srevhatlumsaunuiidnalfinnnihsgsznanlunsiuuiidesns awUfiaslasenis
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Mo IATIeinsdlil eSunglanudiegnesialuil
A79E19 USEW desua 9110 dlasanisaamu 2 1asanis Aelasanisdetinvnuea

Jrades  wavlasamsasiainiaueaies auudinlasinsvisaedianudeariniy Ruamu

ULINVDIYIA 2 1IN Wi 1,000 d1uum Tnsealuaniugrsvausazlasenis Awmnse

931

M13197 9.3 NIzLARUARSUgVSYRUAaLLATING
MY UM

NITUANUAREND
U () TAsansde 1A5IN158519
0 (1,000) (1,000)
1 500 100
2 400 300
3 300 400
4 100 600

[

MnTayatnuausakeniansanlasinstenaglasinisasnelacail
TAseNs@e WS mnseEaIlunIsAuny. Aadl

Ui NsvUaRUARSUANS (@1uuy)  nszlaluansugvsaray (§1uuiv)
1 500 500

’ 100 900 <+— 1,000 100
3 300 0 R —

4 100 1,300

TN 1 Petuawuludiuau 1,000 duum duln 1 dnszuatuansugns 500
auUm nszuaRuaangaliasuimnutuaumiiiu 500 S1uum

Ul 2 IéSunseuaiuaniugvis 400 Suum Seeansvuaiuaniugvisazanu
900 Fruum Fetfunszuaiuaniuiisdliasusiuauduamusiiiu 100
AUUM

Ul 3 Iisunszuaiuaniuays 300 &uum feeanszuaiuaniuavsasauy

1,200 71UV ABININTERARUAATUTIUIU 100 AUUW AAEATURIY
Fruruiuiisnsamuiiuusn fedeeduiumdiinszuaiuaniu
fioams 100 Euum awhle dil
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NTEWARUEASU 300 a1uum 1ol 12 weu (M3 1 )

nsTERuansy 1,000 — 900 = 100 a1uuw 19ian 100 X 12 = 4 \hipu

300

At Tasen1see dsveznattumsaunu 2 U 4 e
TA5an138519 AsauminszesattunIsAuyy fall

Ui
1
2
3
il

fuln 1

NszlARUEASUgNS (@wum)  nIswaluansugnSavay (§1uuimn)

100 100
300 400

400 800 1,000 200
600 17400 ..............................

Frauawuludiuau 1,000 duvm Fuln 1 Inszualduaniugns
U 100 S1uUm Nsekaluanndeliasuiuintuam ity 900
AUV

I@Sunszuauaniuans 300 a1uum feennszuaniuansugvsazauiu
400 a1uum é’qﬁy’uﬂmmﬁuam%ﬂﬁﬁﬂaimmi’wmuﬁuamumqﬁu 600
AUUM

I@Sunseuaiuansugyis 400 auum Teveanseuwativansuansazaudu
800 &1uum Fafunszuaiuanuiigdliasudautuamusiaiu 200
AUUM

I@Sunszuauaniuans 600 druum leennszuaiuansugvdazauduy
1,600 &MU ABININITEUARUAASUTIWIU 200 A1UUW AAZATUAIY
FruuiufiTigamuiuusn Jadesduiumd nszuaiuansu
$ioams 200 Euum Wawila dil

ASELARUAASU 600 a1UU  19an 12 ey (158 1 )

nszaRuansu 1,000 — 800 = 200 a1uuw 19ian 200 X 12 = 4 \hipu

300

o gj ¥ = A IS A
feiu lasanisasne dssesnanlunisauyu 3 U 4 1w
a3U TessmsteinnsueaniivedesdinanalayuAuiinilasinisasidniauea

AIYAULD

Y A aa = A o Y < 1 ¥ a A
ToRvasissrerattunshuny Aeaunsadiwinlade waysiag dudedede
nsdnduludentasainslessd alvmnuddglusessesnalunishunuvedlasinisiies
' = M M Yo = = yvaln vo Y - % % v oA
agufiey Tnenldlaaddaselanlasundsainaunuuay wmsizuidasainisaudasaunu
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Y

1 windsniidunuudadiisgldainane uonaniddllldmildaadtiagtuvesiuiiay
losuluewpndig

2. S5 MAnDUMNUELaAY (Average Rate of Return: ARR) Lusnsndu
seninilsgndvdsinadiadefuiuamugniveslasinisdiede vieyarmulyd
vosAunindiaie Sravannsadunild fensiolud

MlsanSuaaineduagy (%)

RTMANDULNULIRAY (ARR)

Ruasuansduaie

5 o Mlsgvandminndduade
gnTHanaULNUTIRGAY (ARR)

yarm U dvesdunsndiadey

e e (51U TFUNTNG - Yarwn)
yarmuUgdvesdunindiiade

wnesin1sanaula
nsdisnsmanouwuiRasisuals wihduriounn snsnaneuLnuTieInIsie
L?;Juiﬂsamiamuﬁmaﬂa
nsdisasmareuwLdRaeiisuald smdswaneuwLTidesns swUfjianlasens

L% 1 a 'S dd’l a v U 1 1 dsj

Fm8819N15ASIENTAIL asuelanudleganelul

A79819 Iasinsingaudaiasesiiialniisni 400,000 v laswp3eeiiiie
Inifififiengnisldau 5 U yargnvesnsesiudalnindudi 5 windu 20,000 um 1wTed

(%
=1

FananvilRansiilsgvivdninn@luusiasl fansedt 9.4
5197 9.4 fnlsavindsinn®

Ui Alsgus

24,000
44,000
104,000
124,000
144,000

O A O N -
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33U 440,000

I19NTNANDUUMUTIAINITHBINITMNAY 40% HTAITULATINTAMUAINETII
aumsamuselll MTInTeiveyarinlacsil

3 L 440,000 + 5
DATINARDULNUNIRAY (ARR) =

(400,000 - 20,000) + 2

= 88,000 =0.4632 =46.32 %
190,000

a3U dnTINanauLNUNAILINLIYINAY 46.32% §9NTI8RTINARBULNUNABINTT
Wiy 40% Fageusuinlasinisineasudernsasnialningiai 400,000 v Hurawmu

auuAndiegunsdinisdonnisasulualuasiaveadinesna wazauudsdelui
1A5aN15%0 waslasinisaing AnAndausIntgunsaluasiintnnauealagisidunss n1s
AUINERTIHaREUWILE ARGy (ARR) vilainatl

inlsansudwinn18daiede

dnTHAREULNUIIRAY (ARR) =
Ruawuansiiafeaie

Andousiasel = 1000 y
= 250 81UV
q
flsgvsseddueds =  nzualuaniudaieds - Andousen
NIEUaRUANENS
) 1A59N5%0 1ASINTASS
0 (1,000) (1,000)
1 500 100
2 400 300
3 300 400
q 100 600
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lasensyatinnnuaaniveides

L’Euamué’ua?{a =1,000 + 2 = 500 @AWUMm
flsavindwina@dieds = (1,300 + 4) - 250 = 75 fuum
Fahy Smsmaneuwuiuady (ARR) =2 - 0.15 = 15%
500

Tasensadnetinnnuaaias

flsavindwinaSdieds = (1,400 + 4) — 250 = 100 &wum
Fa SRTmanaULUTIaae (ARR) _ 100 - 02 = 20%
500

Tnssnsassininuealavaliasios Wnsmansuwnuiianilasamstotninueaiis
Foudes frdnsmaneuunuiisoansviniu 19% lassnsadetinwaueall ARR = 20% Friuds
msidenastininueaies

fofvosnisinduladeniasanislaeizide arunsadwanlditenarsanis
ddadens Luldmiladaartdgiuresiuluewen WuReiiusseznalunshuu

3. 9N IMANBUUNUAAGA (Internal Rate of Return: IRR) u1883n13
AMurnmnsIAnan (Discount Rate) Aifiuavilryardagiuvesiuanilasuluoaniniy
Fuamuiiaglutagtu tufe yardegtuvesiuansuiniuyarmdegtuveaiuansie Tae
fignanisduandfall

yardagduvesiuaniu (PV Inflow) = yaAdagtuvesdiuaning (PV Investment

cost)
raty yaddegtuvesiuaniy  — yadArUegtuvesduandng = 0
Al C = RuamuBsuwsn viseRuawmuidnglutagiu

CF, = nsssaluaniuluusagd
N = 9glAnns
t = SppEa RS URARRUWISHAWATUN 1 uieUN n
IRR = INTIHANBULNUANAN

CF, + CF, + o+ CF, -C = 0

(1+IRR) (1+IRR) (1+IRR)
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inausinsindulaannuansinszvidudel
nsdldnsmaneuwnuAnanfidald winiuniesnnniy fuvuvealuyu (Cost
of Capital) i3e8msHanouunuiifesns fedulassnmsamuitihaulayihmmsasmu
nsdlsmsmaneuwuAnantiAnild teuniunuveaiuuiednnHanouwmy
fifoans avufesmsamulilasimsiana

ANSAUIITORTINANDULNUAASRA WAAILAAIFIDEN96B I UT

A1ad19 UTYM venendey 311 M1sUIlATINITIIaInUTYaAIlATINTg
Winfiu 10,000,000 vm laelassnisiliinaneuunumindiunnde az 3,000,000 U Wuan
5 U MdnsHanauwnuiaeansviniy 12% Wiansaniimsdndulaamululasinisdsngn

3kl
359 n
t
CF
C -

> (1+IRR)

t =1

n
3,000,000

THRR)
t=1
nsdifuaniuvestasenislduniiiunnd aunsaduiamdadononde aA
Haqgtulpeuszannil s

RUanYAULTULIN

Uadumeniloyartagtulaessan = ———
Wugnsunal

10,000,00 = 3.3333
3,000,000
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msamululasainsil Ruansudvingiunnt Wanswdadenendeyaritagiuresiu
578990 (3199 4) AD 1 n = 5 UafTUIMBATINANDULARAATIVITIA PVIF 2119151992
InalAgariu PVIFA TneUseanad i 3.3333 ladsill

IRR 15% 16 PVIFA = 33522 PV {uansu = 3,000,000 X 33522 = 10,056,600 UM

IRR 16% 1# PVIFA = 32743 PV Ruaniu = 3,000,000 X 32743 = 9822900 UM

IRR 1%l PVIFA = QO779 PV Ruansur1aiu = 233700 U

setiuyad1agduvesiuanviniu 10,000,000 U IRR 8g581i1a 15% - 16% B
WEaneryaNTULATINISIEBIRINGINTT 12% WA1ARINITNIIUARENaELBenlrvsalag
WnmslsulaRlasense fedl

LY a [ |

yan a9t Ruaniusnaii 10,056,600 - 9,822,900 = 233,700 Um A1 IRR ¢y 1%

3

1 Ly a [ 1

yarJagUu Ruansunenu 10,056,600 - 10,000,000 = 56,600 U A1 IRR

Y 9

Aeiu 1 X 56,600 = 0.2421%

233,700

(%
&Y |

Iz UUA1 IRR =59% + 0.2421% = 15.2421%
nlangsnsHanauLNUTs IS - 12%

a3Udn damanouwnuAnanAIwInld = 15.24% g9nI8nTINanauRnufnednIs
12% lAsen1saenanitiiasyu

auuAnmegansaimaionmsamulualuasnaueadinesng  MTIATENAETS
JnIMANBUWNUANANA LanIlanariagesiabUl

f9819 MnlAsiNIsPelninueaniveidusatlasinisasiednnauoaies o1l
AUNUTBIRUAIMU 10% Tiansanlaseinisiamsamulaglddnsmanauunupinan

yaAlagiuvesiuaniy = yardagtuvesduanang

WemmnnsvwaRuanilasulusiasllivindy msfwasmyardagduresivaniu 3

1¥T5a0inavwgn (Trial and error) Al

IasensPetinnauaailveides

moglasinisdenseuaduanilasululn 1 509 ¢ Anduyaridagduany
396381 (Time line) F9n1# 9.1 1
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1A59N15%0
ASZLENUER (Cash flow)
100

HaTImvesyardagdudmiu

nruaAUEn (Sum of PVs for CF 10
yarUagiugns

(Net Present Value (NPV)

300

1,000

and 9.1 yad1Uagiunudia

91 IRR = 14% Wansndadenenloyalagdu (m1519913) vesusaztazlaeail

[V

i Ry BVIF PV Ruansu (@1uum)
1 500 8772 438.60
2 400 7695 307.80
3 300 6750 202.50
q 100 5921 59.21
599 1,008.11

01 IRR = 18% WUanseladenenideyaritagdu (5199 3) vesusdazUazlasail

9é Sudny PVIE PV Quansu (@1uuin)
1 500 8475 423.75
2 400 7182 287.28
3 300 6086 182.58
4 100 5158 51.58
. 945.19
INNITAIUI

IRR = 14%

PV Wuaasu = 1,008.11
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IRR = 18% PV Quansu = 945.19
Falhuyarntagtiuvesiuaniu = 1,000 duum RR egsewie = 14% - 18%

fmnamlagBiiteudailnsensdnoluldsd
waAagtuvesluansyu feiu 1,008.11 - 94519 = 62.92 aum e IRR sinariu 4%
waAtagtuvesluaniu fedy 1,008.11 - 1,000 = 8.11 a1uum

A IRR fNAu 4 X811 =052%

62.92
RR wslassnstetiniauen = 14 + 052% = 14.52%

TasamsassinWauea

[

1 IRR = 14% Wanseladenenideyaritagdu (15199 3) vesudasUazlagail

Y7 [uansu PVIE PV Ruansu (@1uum)
1 100 8772 87.72
2 300 7695 230.85
3 400 6750 270.00
q 600 5921 355.26
57 943.83

[

1 IRR = 10% Wamsstaduaenideyaidagdu (m151e9 3) vesusdaztaglinad

37 Kuansy PVIE PV Sudnsu (@1uu1n)

1 100 9091 90.91

2 300 8264 247.92

3 400 7513 300.52

4 600 6830 409.80

. 1,049.15

1ANISATUI
IRR = 14% PV {udnsu = 943.83

IRR = 10% PV Ruansu = 1,049.15



191

Frfugarntagiuresduaniu = 1,000 &uum IRR 9g5evine = 10% - 14%
fmnamlneiaiioutuailnsesdrelulased
WaA1laUuveIRuansyu Aariy 1,049.15 - 943.83 = 10532 a1UUm A1 IRR sy 4%
waratuvesluaniu faiu 1,049.15 - 1,000 = 49.15 a1uUm
AT IRR  seiud X 49.15 = 187%
105.32
IRR suaﬂmqmi%aﬁﬂ%jmuaa =10 + 1.87% = 11.87%

a5V IRR TAsan1s%o = 14.52% uaw IRR asensadina = 11.87% sisaaslasensiliiu
AUy 1,000 &uum ausidilasmsiaeadulasmsfinausslonisudu (Mutually
Exclusive) flasidenamulasinmsteinsiglinaneuunugenilasinisadng
wnHaflidenldISsnsaneuLLAnan (Discount Rate) WeUfunszuaRuansy
qvidnanenelasins IﬁLﬁuuaﬁhﬂ%ﬁuLLé”;whﬁ'UéTuwuéuaaimami (Cost of Capital) 5111
RR v0slAsanN15Ae Shsnanauwnuiinianis (Expected Rate of Return) 811 IRR 11AA71
mu‘mumaﬂmamwaqmﬂmﬁmumwmu,m ivdediuiAunuuardruiuiindetoyly
i ieazaulviuiforuvesianisuazluifinanuilsdslitugfonutues aenadosiu
mATeiFesmsadinnudiudmiansiuduyanavesandnngueInguvuludmin
Wedlnyl vedlana Wounys (2555)
Tumanssiudw 61 IRR deenindururedasis dlasimsazaliusellfiagsiod
Tuviasumuliugosiu
wmewariugnifeganofBreak Even) Taulunanunsdivilil RR fsvlowily
M3UsEUlATINTAIUABUTNNN
4. yaAUagUugns (Net Present Value: NPV) unasnsszvinsyanidagiunes
nszuARUAnSUAMSMABne g uelATINSRURUAMUIEILIN U ST ManeULMLTIFDINTYSe
Funuveaiunu (Cost of Capital) ¥edlasanis (Uiinn Sunswsm, 2555) Faduaallédann
ans

C%

waAdaiugns (NPV) = yarrdagiuvesluaniu — yarrlagiuvesludnineg

sl
C = Ruamuisuusn viseRuamuninglutagiu
CF, = nzuaRuansuluudasty
N = 21glATnng

t = 53EEIANASUNARDUMNUSUAMATN 1 UdIUA n
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k = ORTINANBULNUTIABINS YiT0RAUYLYBIRUYY
"ot
NPV = )3 - C
_, (+RR)

msmyaa1agiuans WunsihuwnAalunisiwinmyaaiauiaivesiuidn
wsznaunisinduls Tnsraneuunuiilésuaniniuluewian Mnnisasulutiagty ey
msnazranouunuiaglasulusmanndnaliiduyadidegdu ievslfiuTeudioui
Fnuluiiamulutiagdu i SanHansuunuidesns mﬁmaﬂaﬁﬂﬂﬂﬁ;ﬁqu%ﬁ%umauﬁaﬁ

1. anaAdagiuvensealuansugnsnaenaiglasinis lnenmundnsifnan
(Discount Rate) fefunuveRuuvzesnsHanaULNLTFDINS

2. thyartlagtuveanseuaiuansugvsnasneiglasams  auseRuamuEILSN
(Investment cost)

3. dhuseaulanansanienlasanis

naugNTinEula
i o a a1 & I3 a
yarUagtuans danduuin Wulessnmsamuimihaula
yardagiugns fanduau svdndulaufiasinsenisasyuiu

mslesgimIamuieByaragtugnd uanddduihogwioluil
A9819 NAIvgUTENUINentey 311n IiRasunitadsandulanmuly
lasan1senanvisell
wartagtugys (NPY) = yarndagtuvestiuaniy - yamdagiuresiandng
Snsmanauunuiideants (k) Awmunald 12% Guaniuluewiaawiiiuynd W
myarntagturesiunenn Ml O fin = 5 i = 12% I§ = 3.6048
ﬁ’aﬁ?u NPV (3,000,000 X 3.6048) - 10,000,000
10,814,400 - 10,000,000
= 814,400 v
asuin Imamsahaamuﬁdgam%ﬁ;ﬁuw% (NPV) tTuuan wansinasasyuly
1ASIN1TAINE

A79E19 VS Alesya I1in awmululassmisderinlnueauazlasinisasiininues
Assnsay 1,000 auum lnediaveau (k) = 10% MslAsgsivnen NPV viladsil
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lasansgetinvaueai k = 10% Wansetdadeaenileyadrlagtu (m5199 3)
vounazUazlanail

;ﬂﬁ Suanu PVIE PV Wuansu (@1uun)
1 500 9091 454.55
2 400 8264 330.56
3 300 7513 225.39
q 100 6830 68.30
593 1,078.80
0 k =10% 1 2 3
1AsIN5%0 - | | |
nszuaduan (Cash flow) -1,000.00 500 | 400 300
454.55 )
330.56 -
225.39 <
68.30 P
yarUagiugns R
(Net Present Value : NPV) 78.80

A 9.2 yaA1dagtumudisiailasinisdetninuea

Y]

waA1aqUugns = yartagiuvesiuaniu - yarndagduvesiuaniny
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"fh'?i Rudnsu PVIF PV Wuansu (@1uun)
1 100 9091 90.91
2 300 8264 247.92
3 400 7513 300.52
4 600 6830 409.80
. 1,049.15
0 k =10% 1 2 3 4
lasansadng | | |
nsualuan (Cash flow) -1,000.00 104 300 ab0 6do
90.91 4—’
247.92 h
300.52 <
409.80 <
yaAdagduand 49.15

(Net Present Value: NPV)

a ! U 1 14 v
AN 9.3 33amfjwuummwnaﬂmamamwumﬂmaa

Y]

waA1JaqUuans

yarndagiuveaiuaniy - yarAUagiuresiuanang
1,049.15 - 1,000
NPV lassnisainatinieuea = 49.15 auum

NNIsAINAT NPV lassnistetininueaiiyadilagiuansgenitlasinisasng
TnvnueawanIIlAsiNTsTetnAUEaAITaIUNINNT

a a ! ad v a v aada
LUSHULNEUAINULANFIIUDIIDDNITINARDULNULUUAAAR (IRR) NUITAR
! LY a @A ad £ a 4 LY
mamﬂmuu?jwﬁ (NPV) nA9735 IRR Edjﬂﬁ%LﬂJUIﬂiﬂﬂﬁi‘ﬂzmBx‘lﬂ’]i‘ﬁ?@mﬁﬁ\lam@ULL‘V]‘HL@QQ’]ﬂﬂ'ﬁaB\‘I

Y
Haaen WelSsuiguiudnTranauununfesns luvaenis NPV fusuiliulasanisagly
v PN

gnTManauwILTIfaINsYsaAwemulumMsiwinldiay v 2 Bdsuldiuunndmsiusues

%

AUszdiulidude uazingstanazdedvssienulullldvesmsamuvasianisaues

5. aytinnsvinmls (Profitability Index: PI) udnsduszninsyardagiuuves
Ruaniuiuyarmtagturesiuandnelulasinisasuiueg
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o yaA1agUiuvesiuaniy
autimsvimls (P) =

o

warlagiuvesiuaning

naanIsangula

SNo oA °o o a oA Y [ a
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a 6 v ad v A o o Yo ] 1 ;Qy
NFIATIEINTamuUmEIsasiinyimls wandlansinagwelull

A19819 NAIBEN UTEN v1enentdee 911 AsAndulaamululasinsAngn
w3alyl

futinisvindls (PI) = C

3,000,000 X 3.8897 11,669,100

10,000,000 10,000,000
= 1.17
o éjd ! v o !
InNsALINlATINsidiAAvinisilsnnndt 1 masamu
A19819 1INNITAINMIAT NPV 31ndegevedlasenisdetinnmnuaawaslasanis
aseaveaausaAumAsinisils (P) Wedndulaimsamulasinisia

L. v 1,078.80

aviimsvihmlslassmsvetinvavea (P) = - 108
1,000

.. v 1,049.15

mumsmmli‘[mamisaauﬂmuaa (Pl = - = 1.05
1,000

nn1sAwInlasInIsBetninuea danvidnisviimlsuinninlasanisadnein
Wnvea Aeludsrisamululasinisgetinynusaiiizoides

Favtinmevirils (P) dunuliianuuand1snisyaritagduans (NPY) ey Lilgeus
T Pl agldnansmsiu ununsaufiuredds NPV (senidiavyadilagiunsyuaiuan
Wansumavyarilagiunseuatiuanasnans) Feie 2 Wilinanisdndulaasyui
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