Ui 6
AT193LASIZILLN LUULAZD ATIEIUNINITRU

Tumsesghaunsduieisuualinfiasnanivuuniiy $nguszasdudniie
Wisuiflsusenismensiuluefadiiium warldfinnsanvieneinsaimienisduduusloy
wazanuidulldvesmenmsta i iithasintuluoman dulssudieufudios 2 Yaz
Sonidunmsiesigdlunuiueu uiowUssuifisuiuransad Fa3eninsiasgiuualiy
Beagdosdimstmustlatvisivnganiioltiiulsu dumsieneisnidumanisiu
iy dnduedesdlofiliussiiufanisldvnarnuateia Miegrugniadu JseAnsamlunis
UM 39U kaganuausalunisiamransuwnuliiuianis nsidnidenlddnsidu
nan1siufiiieateswazimuizan sxtaelinanisfiansandasigiianisdulung
Inqusrasaniniinsesimansiugeanisle

A15IATIHIUNITRUAULUILDY
MIIesIginuLLILeY (Horizontal Analysis) fafibdindutiliudainnsiaseviau
nMsiudeisdan dunsssuiieuduiuiuiasesieuiifiutunioanasuosudas
srensluts 2 Yeewdleatu Feiinmeriléviaruuanigrugniaiunazsurilsvianu a1n
foyalumsnedl 6.1 anmnsoTeseiiuuansgrugmaiununuiueuldid
M5 6.1 suuansgIuEMsRuTsuisureaUTm Jugdan d1in
UsEm Ygglon 911m
UKANNFIUENTRUUSBUTEU
o Fuil 31 Suneu 2556 wag 2557
e a1uum
it (anad)

dunswe 2557 2556 41U %
uan 30 50 (20)  (40.00)
nanNsngluaNufBIN1SIBIRaIN 20 70 (50)  (71.43)
Qnmﬁmaé’mazé]’aﬁu%’u 1,150 340 810 238.24
AuAALnde 800 _ 400 400  100.00
FFUNTNG MY UIBY 2,000 860 1,140  132.56
Aunswdans 2,800 2,800 - -
W Andeusinnazay (280) (140) (140)  (100.00)
FWAUNTNGD1ITNT 2,520 2,660 (140) (5.26)
Aunsneuy 480 480 ; ;

SUAUNTNE 5,000 4,000 1,000 25.00
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€

nilFulazdiurenonu

RudniiudgyduaeRudusuins 60 30 30 100.00
widiniadn 500 300 200 66.67
fRuTne 400 250 150 60.00
AlETeA19TY 40 20 20 100.00
sumiaunyuieu 1,000 600 400 66.67
nilAusvozem 2500 1980 520  26.26
Samia 3500 2,580 920 35.66
uandy (200,000,000 U @ 5 U) 1,000 1,000 - -

lsavay 500 420 80  19.05
eRGRILNAG LY 1,500 1,420 80 5.63
sumiauLard e sievu 5000 4,000 1,000 2500

a = =~ L a T o 7. a = v a g
INIUKANIFIUENTRUUTBULTBULARI N AUNSNE TINTY 1,000 auum Anndy

MaLaT 25% wllAusTinay 920 dmuum Anlu 35.66% wavdiuvewiouiiuty 80
v a = A a o a 1Y
anuum Aol 5.63% s1en1sdunannsaesueldluinueadeaiv

o o b} ) a U a a o w
M19199 6.2 sumlsvavuUTeuiisuvesusin Jeeda drin

3N Uegdan din
umlsvauUSeuiieu
dmsul Augaiuf 31 Suaeu 2556 uway 2557

YUY AUV

iuTu@anad)
2557 2556 AU %
ganUE 6,000 5,000 1,000 20.00
#n funuuy (4,560)  (4,000) 560  14.00
flstugu 1,440 1,000 440  44.00
#in Alganelunisaduanu (880) (750) 130 17.33
mlsannsaniiuay 560 250 310 124.00
¥ pendedne (160)  (200) (40)  (20.00)
mlsneaudnune 400 50 350 700.00
#n e 30% (120) (15) 105 700.00
MlsnoudrgRulunaiuysudns 280 35 245 700.00

Rudurauysuans - - - -
MlsanSvesgtieviuandey 280 35 245 700.00
Rutunaviuanday (200) (15) 185 1,233.33
flsavausiuty 80 20 60  300.00

* AUFINTIANIUI 140 druum Taegluanldinglunisaiiuauudd
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91NA15NN 6.2 Tipsigiaunlsviayuiwiueuladn UsEn Yuvdan 911n deenvie
WTY 1,000 druun Aty 200 vausdisuuusiialuiies 560 a1uumvisenmdu 14%
FfuauauiiilsnoudenBuiiudude 350 auuimandu 700% waziinlsavauiiudu 60
auumAndu 300%

FaUNNTIATIEIANURLIUBUTINLIBTY N5IATIzRUNIsuiaSaufeuduy
o [ n‘-el' QI dy A 1 1 ) d‘ [ 4" a vgj
IUIULALLU DT BUATLALTUNS DANAIVBILARLITIINITIUYIE 2 Unallloduy TATIETbaNa
JULANIgIUENIRULazAU b Suaziiliiiuniswasuwdasnialufionissenined
YagiuiulruaniusasyenisiasunladUuiienenfvunseld wsevilliviuinAanis
Ao v a a a o v & a a a a o a ]
nidsiansantunisissuiieulutieaduiu AanisledignuenisRunsananisaiiuaug
ANI1BNNINTTNLITULD

a 4 L7
N153LATITRUALIY
a ¢ 4 . I~ a I3 a 1 &

N133LATILUALEN (Trend  Analysis) ABN1SIATIEIAINLLILOU LB ausTuNTg
Aaszvmuwuueuluszezaiunndt 2 U duld (gwien &neen, suging viuiisysny,
Jaudin Helsuns, wasyneyy daiiuls, 2558) lun1siesgvduanansainlaly 2 dnwaey
(James & John 2015) fia NM3LATIEMLLITNINTOYALAN KAENITIATIEVONTIToUaYYDN
IVILNY

nsawszsuualiiaindayaiiu Wunsinszidiavaindeyanlasuunlaensy

daudululinyaddu niieTaniiuens e Taiun dvin S1uiuTuresndnfuel
Fruaunu Wudy Tuwsagdianainwing iy wusieiu s1edlav s1ebeu selasung wie

a

518U Weguuilduauliteaguitamaveinsiinduviseanas #a15a131nd081989AUY
TuriesgeelaiiIuNYes USE¥n aliseu 91in fan1s1ei 6.3 deluil

A151971 6.3 BORYILTES VST A3eu d1in NUIY: AUV
Ry 2553 2554 2555 2556 2557
gaAUNY 2,000 3,500 4,500 6,000 8,000
ganvefiiva/(an) 1,500 1,000 1,500 2,000

WIaNANTUINNTIENITYDAVIBVDIUTEN ATE3aU 10A TuraIan 5 UNEIULINUIN
Aansiganueiuletulaeainu nandlanduulduiiuIunnlngnasn a1aukansbe by
sUnsmidanIny 6.1 daluil
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9,000
8,000 8,000
7,000
6,000 6,000
5,000
4,000
3,000
2,000 2,000
1,000

4,500

y
#aAv18 (A1UUIN)

3,500

2553 2554 2555 2556 2557

U (w.a.)

Al 6.1 wnliveswenuigaindeyaidu

Al 6.1 vl iU iansiimsiiulavessenveunlnenasntiana
5 3 5uanlud 2553 Aifleenvie 2,000 S1UUW MUIUNTEIR 2557 Tivheonelaiiu
8,000 &uum AansiimaiAvlnedsreudsasinane LiftlaninsAularagannegis
HAUNA

nMslinseidnanfesazvaquualiin  nsireisidutseentdindu 2 350
MsAgidnsfesazvelsiu fun1siieseisninfesavveslgnundoud (Brigham,
Gapenski & Ehrhardt, 2015) fefiazeSuneseluil

N1531A31IsaNI1FeeazvasUsu  (Simple Base Year Horizontal Trend
Analysis) F3iresdinstmualitlatvidsdulgiu (base yean Sorndiduviniu 100 ugath
senafertuiiurediaquihnssuieuiudfignimualifudgiu Tuunnsiens
gni3enindunsdediulununiiu (e yuming, 2555) dettese Tafretiignimusliiul
guazdoandulfildfnemsiaundiietu Sagdusznanedunmshsenisdandriluuasd
uFsuifisuiunenslulsudsifrnuduiuisuiiaumgauna widlifinisiuelas
unhlitladudgu Alideedusnandisideyaliiulgulumsinsey mnmegadsily
maadl 6.1 annsadieneiuuiliudnsSesarvesdyuanddfinsed 6.2 aelui

A13199 6.4 ATILMIDONTI508ALUIUFIULDAVILURY UTEN FSI50U 1110

U 2553 2554 2555 2556 2557
gAY 2,000 3,500 4,500 6,000 8,000
ans13esazvaslsu 100.00 175.00 22500  300.00  400.00

sraavlul 2554 laaann (3,500 / 2,000) x 100 = 175.00
sraavlul 2555 lauan (4,500 / 2,000) x 100 = 225.00
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lunsAuiudn 2 Useunniluiueddeanu lanaawsivindu 300.00  way
400.00 auaIRu @gunanIsAuIniaualainianistisenissenueniinduainl 2553 &
Dulgu Tudn 4 YseunAotiintiu 75% 125% 200% waz 300% Ma1ny

a ¢ v v = a a . .

m‘sfams'w‘wam'ﬁasawawgmmaaw (Progressive Year Horizontal Trend
Analysis) 38HARN1FIATIETIT RN RS ITMANTUMS panaIan UK e TaifiUTadniladul
F1UBENAIT (WWYITI N¥ET, 2557) 3nAaeg1ahnlumIsed 6.3 awnsadAsIed
wltugnsniovazvesUsunaouiinandlaninisnm 6.5 asluil

=] a cad o 1% P~ d' ‘:4' Y A o o
MA1919N 6.5 ’JLm’lz‘mﬁam’li@ﬂa%@Q‘Ug’luLﬂaEJUVl‘EJE)WU’IEJ“U@QUiHVI FA3LIDU A1NA

U 2553 2554 2555 2556 2557
gAAUY 2,000 3,500 4,500 6,000 8,000
DNITINITLNY 75.00 28.57 33.33 33.33

Aavlut 2554 1611310 (3,500 - 2,000) / 2,000) x 100 = 75.00
Aavlut 2555 1911310 (4,500 - 3,500) / 3,500) x 100 = 28.57
dalul 2556 191910 (6,000 - 4,500) / 4,500) x 100 = 33.33
sranlul 2557 1pna1n (8,000 - 6,000) / 6,000) x 100 = 33.33
KHAMTIATIZRINANTN 6.3 Nuhdasnafisturessonuievesiansuvieiifia
snnfigalud) 2554 Foufiufis 75.000% Sammaiintuvessenuiglul 2556 uay 2557 ity
wihufe 33.33% dwsuT 2555 fdnTnafsturesseaiesiniianie 28.57%
NNHANTIATIEREnT1Tosarvelsnu Aunslinnegisnifosasvedsunioud

Tufanisiendegreunt aguladmisnei 6.6 delull

=] a fan o o = = A =
MN1919N 6.6 Naﬁ?‘ﬂ'}lﬂiqmﬂ'ﬂﬁ@@ﬁqﬁ@EJagsU'EN‘Ui']u LLa%‘Uﬁ']ULﬂaau‘m

U 2553 2554 2555 2556 2557
ganv18 (A1UuN) 2,000 3,500 4,500 6,000 8,000
ans1Fouazvuaslznu (%)  100.00 175.00 22500  300.00  400.00
dns13eyazvaslgiu 75.00 28.57 33.33 33.33

waaud (%)

15197l 6.6 azuliin sasfesazvesdymudunsiinseiiieuiudsndingg
Tnesfesnsnauindiitdsinsanegduliafuie fisudidlafioutuigiu vusiisnaies
azvesUuedewd lumsnseiiteuiudiniun lnefeanmauindiddsiansaney
fuflinBsuuadlulumafisdunieanasiivesiwudidofiousuTikiumn

nMsnTeisniesazveau il dmsuussmelneddldlunsmenudisg
Auslaaveansensaemnalvd (nsuniseniely, 2557) 8nde FIeg1auNSAIUINERTINIG
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a ' & ) a o Y a 2
LﬂaEJULLUaQ‘\}W]’eJﬁ;@Iu%)U 12 LU amﬁmimaauuﬂamwmmguﬂmmmLmauuﬂsmm
WA, 2558 WGUAUMBUNNTIAN W.A. 2557 FIUAINVRIIANNAINU 102.6 TIDN1SANUIN A9l

o a o a o A A
M55 UasULUAIR YU = AYUADU U.A. 58
v a A
AYUMDU U.A. 57
= 105.4
X -
102.6 10 100
= 27

PUIBAIMUINTIUTOU 12 LRBUNNIUNT (F9IAITEAINUADUNNTIAN W.A. 2557 D9
UNIIAY WA, 2558) Sinaualaglafevsenvinmguilnagliuiesay 2.7

X100 -100

Faunsieseiuunldudwnednmsinssiauwuiuey lusseznaminnii 2 9
Puluddlunsinmgiduannsoniildlu 2 dnvasfe msinmgiunlinndeyaifu way
mMyinzidniesavvosuilin suandulslevisenismanlussezenandayanis
Msduiideauunanefnvane qUiues

A15IATILIDNTIEIUNINITIIUY
Usetnnva9dns1dnmanisiu & 4 ngu Usenaumie
1. 8RN EIUINFNINATD
2. snsnarudinussansnnlunisledunsng
3. Snsdinanuannsolunisiond
4. snsnainanuansalun1syinails
soluazliteyavesuism ToSo $1An 91nmssii 6.8 wag 6.9 Tunsiarsan

M15197 6.10 surilsvinnu vesusEn Yuedan d11n
uson Uegdan 911
quilsviayu

dwmsut duaadun 31 Sunau 2557

9

Y : AUV

8OAYY 6,000
¥ dunududiing (4,560)
Alstugiu 1,440
#in AlagInglunisaniduany * (880)
mlsannsaniiuauy 560
¥ penidedne (160)
mlsneustenid 400

% e 30% (120)
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Mlsnoudreduiunaiuysuans 280
Rudurauysuans -
MlsanSvestioviuandsy 280
Rudurauaniday (200)
frlsazaudiuio 80

* AFRNTIANTIUIN 140 duum sweglumldnglunisandusuun

[ |

Joyareviu vl UM

siAvuanslay 143
Mlssonu 1.40
Rutunasieny 1.00
yarmudnyneu 7.50

o a a v a a o w
M1919N 6.11 QULLEANZIUSNTNRUTDIUIYN Jagsnn a1nm

usen Yoedan 911a
IUUAAIFIUENITRU
ol Jufl 31 Sunau 2556 way 2557
NUIY: AUV

Aunsng 2557 2556
Huan 30 50
RaNySNIUANUADINITVDINAN 20 70
Qmﬁmié’%l,azé?’aﬁu%’u 1,150 340
FUAIAILYED 800 _ 400
FFUNTHG MY UIBY 2,000 860
Aunsnwdnnas 2,800 2,800
W Andeusinazay (280) _(140)
FWAUNTNG1ITENT 2,520 2,660
Auningau 480 480
FIAUNTNG 5,000 4,000
silAunazdnvosiony - -
RudninudgyiuazRu)dusung 60 30
Emilnnsdn 500 300
Fidudig 400 250
AlganeA9ane __ 40 20
i’awﬁﬁumuﬁau 1,000 600

[

PUAUTTYLE 2,500 1,980
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v

SAUVIEY 3,500 2,580
viuensfy (200,000,000 %fu @ 5 UW) 1,000 1,000
lyazay 500 420
eRFGAILRNARRYA 11,500 1,420
sumiauLard e sievu 5,000 4,000

1. dnsdaudnanIwaaad (Liquidity Ratios)
1.1 8nmdnmtunumyuiey (Current Ratio) Wudnsduldinaninaaases
93Ansla Manunsadnedisenilszevdulavselyl Aunaliaingns

Aunswdvyuiou

SRTIEURU UMWY =

[

A a
NUAURNUIYUY

9

nsdifinadwsiangenaruenldinosdnstulianmadomnn Tediseniseey
fulAliAntlgmdessdns witwadnindeslasanizidesnii 1 ssfnsdesiuuiulye
Tnend iuduiasnveulamissozdudunissozeviouamilfuny vioannsdneiu
Hunaeenly ilonsiinaiuanlufanisliinntu andeg1suien Jogse 180 A
gnaRuuudewt 2557 lawidu 2,000 + 1,000 = 2.0 Wi uansianweaedagly
nausin ogslsAmumsiUisuiiisuiuatadevesgsiame
1.2 gn9duRuyuviyuiewsa (Quick Ratio e Acid-test Ratio) udnsdqu
A ¥nanmadeatuiertu Wowdinazidenaslusni aunswifidanmagosades ud
wnniwidotosnimidumuisuegivih Aualdangas

unindvyuiey - dumeunde - AlYIIIEEImTh

SRR UMY = a .
nidumyug

HAaaWs91NN1sAILIN klanuvunelaiiuewfeIfudnsId1uIuu
vaudeu tufovnliiduduiaandeuazaldaneilddwamiiluud Swnsdldnduivives
wilAumudeu 1ndegnsuien Jevian $190 Aadnsdutuumudews U 2557
I@yiiU (2,000 - 800) =+ 1,000 = 1.20 W1 Fedauansindannaassiintuies

2. ansndrudnuseansninlunisiddunsng (Activity Ratios)
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2.1 8V udeuresgnyiimsdn (Account  Receivable  Turnover)
gamduiuendinisuimsgnuiinisandtugae 1 U dnsnyuideuiuiuldlaewionass
Awndls ngns

. . P 8OAUBLD
SN MY UIBUVRINNT =

anuiin1sAade

o a a v = 2 o | ~ =
2.2 @mﬁqﬂithumﬁusﬂaﬂau@qﬂ%wa@ (Inventory Turnover) LUUBASIE@IUNUBNDY
a a v A | & oA = a4 &4 o o 1
ﬂqusﬁqiﬁuﬂqﬂﬂL‘Via@'l'ﬂusﬁ"lﬂ 14 Nﬂ'ﬁ‘mi{umﬁu%qﬂ@@ﬂlﬂléﬂ:ﬂﬂLQaEJﬂﬂiﬂ ﬂ']uqmiﬂ‘ﬂ']ﬂ
GIZP]
LY

AUNUUY

SRTMYUIYUVDIAUAALIRED =
duAALvdoRay

2.3 dnsmiyudeuasdunsndais (Fixed Assets Turnover) Wughsaudiuen
fansuimsdunindansiugn 1 U Gunindansillegnwualanelifaseladnfianised

1Y '

AuALiedln Auinlaainans

q

YOAVIYANS

BNTMUUIBUVDIFUNTNINT =

a

aunsndanisans

2.6 NsvUtEuesduningsa (Total Assets Turnover) Uugnsnaqui
vanfien1susmsdunsndsiuinlutig 1 Y dundndsulanelinseladiianisededue
wWiedla Aalangns

5 . o 8aAUIYEND
DATIAYUNGUTDIFUNINYGTI = ———————

Aunsnesu

3. 9ms1drudamuaInsIuNIsnend (Leverage Ratios 38 Debt Ratios)
Wudwnsrduinannuaiunsalunsneniidudnsidunid ininesdnsiinuaunsalun1snenil
~ & 5 A a v - A & v = ' v
seuzednlunilndiiudulasnuseolyl Aossiduyuussvesdmilselndinaunisesl
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fonudoli nufadmilsedufannsalilinmeiaounsivesgnuiuasanuidses
utasine Samdulunguiusznaude

3.1 Sasrduviausieduning (Debt to Asset Ratio) LHudndaufiuanis
Trssasamnanisiduirdunindvesfanisiassuiudavmnainnsdentduniosifisda
AwIndlaangns

[

Y PUAUTIY

Aunsndsay

3.2 dhsrdnmildediuvesiionu (Debt to Equity Ratio) iludnsdiuiiuents
lassasamnnsRuidunindvesianisnilegiu dulvglaunannsnentviennandiu
YoKTeNU AUINLAINGNS

[

L ow - nilduTW
nywilduediuvesiieny = —

druveneu

3.3 auanansalumssnenenide (Time Interest Earned) Wudhsdiiuenta
aruanansolumsdiiiugsie Sgshniuilsfemetszaonds Fulusuyumiematiud
ddnlavdoli dldwedrossiaduasiuiudelild uithiroudidsnandoogiosunfll
Wauladnedd Awnlangns

, P Mlsnaudnenenilouaznn
ANNEENSaluNIIIERenle =

AN UYIY

4. ansrdauInAuEIN1salun1s9inls (Profitability Ratios)
dasdruiannuanunsalumsihiladudasnduildinanuamisalunis
Uvnsanuivinsiudadidlsluseduiiimels sudaaliiAnnansuunugegasie gieviu
aniiy (maximize shareholder wealth) Idlufian Snsranilunguiissnause
0.1 Snsrdurlsdusiu Gross Profit Margin) ifudnsdwillitaingshatinils
Fugudafudadruiladlodoutusenuis Aunldaingns
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o ez A lstusuy
dnsraumlsTugy = ——
YOAUIUFND

a

4.2 8n1dunilsans (Net Profit Margin) udnsidiunldiningsiadnils
druvesnevuandywiladedisuiveenviey Auiulangns

inlsanSaiuvestieviuady

gnsdmlsgns =
YBAVILEAND

4.3 dnduiilsanmsaiunu (Operating Profit Margin) Wusasawuildin
Fgsiadmlsmnnisaniiunu (aeund) whladleisuiveenuy fwlnlddaingns

o o ilsneuinaenilednauaz s
gnsdwmlsnnmsanlivee =

8OAVEND

4.4 SR MANDULNUIINNITAMU (Return on Investment: ROI) 1udnsnaui
lgindngsiafinlsdruvesgieuandavile Weaeudviunindsiuvesgsfauety
AuIlAINgns

Mlsneuaniaiuvestieviuadsy

INTMANDULVIUIINNITAMY =
AUNSNY5IU

(Y

N15ATIENTNTINANBULNUIINNTTAMU (RO U @rad walalagly

gndmnINsRunduRusAunAwInAld Asenduinssuuguesd (Du Pont  System)
(lanou Wounas, 2555) Fau3en guasd drin Ladhanldusediulszavsamvesianisdu

Wiausn (Collier, McGowan., & Muhammad, 2015) Auailaainans


http://search.proquest.com/indexinglinkhandler/sng/au/Collier,+Henry+W/$N?accountid=28710
http://search.proquest.com/indexinglinkhandler/sng/au/Collier,+Henry+W/$N?accountid=28710
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DT IHARNDULVILAINNNTAIM U SanduMmlsgys X samnvyuisuvesdumsndsu

v o

= Mlsavddiuvesiioualy X soavuand

9 7]

YOAYILFND Aunindsu

4.5 T HanaUWUsRdIuYE R oY (Return on Equity: ROE) iludnsndiui
lginingsialiilsdiuvestevuandywinle WeWsuivdiuvesieviuaidyveianis
Wues Muwndldainans

mlsavsduvostoviuaiiy

BNTWANDUUNUARAIUVDITOVY = | .
duvedriiony

4.6 flsguidsevu (Eaming Per Share: EPS) \udmsduildininanauuny
Yosgsnanaindeniaiuaigduiile Aunalaaingns

mbsanSaiuvesiteviuaiiy

Iuuaiyneandmiienad

GEYL

MeATgRiunsRuse Bl HingusrasdndnifieSouiiounensmienis
Guluefndiiiunn wagldfiansavieneinsainisnisduiwuildusasanudulldves
enstaydsmeiivhsintuluewan Sieudiouiudior 2 YesSenindunmsiesei
Tukuueu widnUTeudisufunateql Sudeniinmshesmeiuuliudsd 2 38dens
Arszsiunlinandeyaiiy waznslienegisnsifosazvomuliy  Wedsesiluids
Ysurfeladiiaveonuiuad §3As1ern1eni1sdulsdeseiunaziniuligndesias
aamﬂé’aqﬁ’uawdw%’azﬂaﬁﬁﬁwmumﬂé’ha dunsinssidnnaiunanistutiudny
w3esflefldusufiuAanisldnainvaedd Usenaudienisiasnsidiuinaninages

(% s

an1@UIAUSEENSAIUNSITEUNSNE drsidinAuausalunisnent warens1adIu

[ I

Taanuainsalunisindils nsidnidenlddnsidiunisnmstuiineiteswasivuzay
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